
To 

 
 
The Manager, 
FHA Homes Limited, 

……………………………Branch/Cash Centre 
 

 

General Condition 

I/we hereby request and authorize you 

1.  To open an account in my/our name and at any time subsequently to open further accounts 

as I/We may direct. 

2.  To honour all Cheques or Orders which may be drawn on the said account provided such 

Cheques or Orders are signed by me/us and to debit such Cheques or Orders to the said 

account whether such account be for the time being in credit or overdrawn or may become 

overdrawn in consequences of such debit without prejudice to your right to refuse to allow 

any overdraft or increase of overdraft and in consideration, I/We agree: 

A. To assume full responsibility for the genuineness or correctness and validity of all 

endorsements appearing on all Cheques, orders, bills, notes, negotiable instruments, 

receipts and or other documents deposited in the account. 

B. To be responsible for the payment of any overdraft with interest and to comply and 

be bound by the bank’s rules for the conduct of receipts of which l/we hereby 

acknowledge. 

C. To free the bank from any responsibility for any loss or damage to funds deposited 

with the bank due to any future government order, law, levy, tax, embargo, 

moratorium, exchange restrictions and/or all other causes beyond the Bank’s control. 

D. That all funds standing to- my/our credit are payable on demand only in such local 

currency as may be in circulation. 

E. To be bound by any notification of change in conditions governing that account 

directed to my/our last known address. And notice or letter sent to my/our last known 

address shall be considered as duly delivered and received by me/us at the time it 

would be 4 delivered in the ordinary course of post. 

F. That if a cheque credited to my/our account is returned dishonored, the same may 

be transmitted to me/us through my last known address either by bearer or by post. 

G. That my/our attention has been drawn to the necessity of safe-guarding my/our 

Cheque- booklets so that unauthorized persons are unable to get access to them and 

to the fact that neglect of this precaution may be a ground for any consequential loss 

being charged to my/our accounts. Without liability of any sort on the part of the 

Bank for so doing. 



H. That the FHA HOMES LTD (Savings & Loan) is under no obligation to honour any 

Cheque(s) drawn on this account when there are insufficient funds in the account to 

cover the value of the said Cheque and 1/We understand and agree that any such 

cheque(s) may be returned to me/us unpaid but if paid. I am/We are obliged to repay 

the Bank on demand and without prejudice to the Bank’s right to debit my/our 

accounts directly with or without notice to me/us. 

I.  That any disagreements with entries on my/our Banks Statement will be made by 

me/us within 15 days of dispatch or thereafter of the bank statement. Non-receipt by 

the Bank J a notice of disagreement of the entries within 15 days from the date of 

dispatch or receipt of my/our Bank statement will be assumed by the Bank that the 

statement as rendered is correct and the bank shall not be liable to any claim 

thereafteL 

J.  That any sum standing to the debit of the account shall be liable to interest charges 

at the rate fixed by the Bank from time to time. The Bank is authorized to debit the 

account with the usual Banking charge, interest, commissions and any service charge 

set by the management from time to time. with or without notice to me/us. 

K.  That the PMI may at its discretion close my/our accounts in the event that it is 

dissatisfied in anyway with the operation thereof. 

To debit my/our account for charges fees arising from Legal documentation to regularize the 

account or complete account opening formalities. 

3. I/We also agree that in addition to any general lien or similar right to which you as Bankers 

may be entitled by law you may at any time and without notice to me/us combine or 

consolidate all or any of my/our account with any liabilities to you and set off or transfer any 

sums standing to the due credit of anyone or more of such account or any other credit, be 

it cash, cheque, valuables, deposit, securities negotiable instruments or other assets 

belonging to me/us with you in or towards satisfaction of any of my/our liabilities to you or 

any other account or in any other respect whether such liabilities be actual or contingent 

collateral and several or joint. 

 

AGREED. 
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Date……………………………………………………………… 

 

 

A0/02/GCF 


